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Are banks on the edge of another 2008-style precipice?
Make sense of it all with an FT subscription.

Frmagacioe Miom (5 Ao
How Miami became the most
important city in America

Once a refuge for the divorced, bankrupt and unemployed, Miami has
evolved into a paradise of freedom




Florida como destino para invertir

e Segundo distrito financiero de Estados
Unidos ';

e Alto volumen de turismo todos los afios

e UNO de los 9 estados que no cobra |mpur'

estatal %
® Tercer estado de EE.UU con mayor nivel d
poblacion
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Crecimiento economico

e #1en ingreso de capital extranjero.

e Capital financiera mundial en crecimiento.

e Mas de 40 empresas transnacionales
tienen sede en Miamiy Orlando.

o 0683.000 pymes empezaron

operaciones en el 2021.



LOS PAISES A DONDE VA

EL CAPITAL PRIVADO
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Florida lidero en
crecimiento econéomico

Los cinco errores mas comunes de las “Evaluacidn Anticorrupcion en América Latina
multinacionales en la prevencion de la corrupeion 2021-2022" Esfuerzos anticorrupcion va en
corporativa retroceso

FLORIDA LIDERO A EE.UU. EN NEGOCIOS RECIEN FORMADOS EN 21, SEGUN DATOS
DEL CENSO
] 2 (=]
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El estado de Florida lleva 14 anos invicto

siendo la opcion #1 en los Estados Unidos

Florida #1 U.S. Destination for Foreign Buyers for Last 14

Share of Top 10 States to Total Foreign Buyer Purchases

AT MY NC NJ L SC

2009 23% 135 N% T 25 3% 1% &% 2% 3%
20m 1% 12% 9% 6% 3% 2% 3% 3% 1% 2%
2012 26 n 7% “ 2 1 3 1 1
2013 25% 17% 9% 9% 5% 1% 29 2% 1% 3%
2015 215 16% B S, L 2% 1% 20 1% )
2016 22 It 10 3 ’ ] |
2017 Z2% 12% 12% 4% 3% 3% 4% 3% 1% 2%
2019 200 125 10% 5% 35 3% &% 25 2% 2%
202 2% 16% % 5% 4% 2% 5% 2% 1% 2%
202

Top M list is based on the most recent year.
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Net domestic migration [edi)

U.S. states by net domestic migration (From June 1, 2021 to June 1, 2022)

National State Total net domestic migration Net domestic migration rate
s a E s s
rank (2021-2022)!"] per 1,000 inhabitants

1 >X Florida 220,890 10.14 | |

B Arizona
E™= North Carolina

South Carolina

| Bl Tennessee
= Georgia
B 'daho
B Utah

| Bl MNevada
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7,698,000

FLORIDA TIENE MAS TRABAJOS

QUE NUEVA YORK,
iPOR PRIMERA VEZ! "

B

7,200,000 i




ANNUAL CHANGE IN LUXURY RESIDENTIAL PRICES IN 2022: GLOBAL TOP 5

DUBAI 4 44.2% ASPEN 4 276%
RIYADH 4. 25.0% TOKYO 4. 22 8%

MIAMI & 21.6%

AVERAGE ANNUAL CHANGE BY MARKET TYPE

CITY A 4.2% SUN 4 B.4%

TOPS TOPS
DUBAI DUBAI
RIYADH MIANMI
TOKYD ALGARVE
MIAMI BAHAMAS
FRAGUE ATHENS

AVERAGE ANNUAL CHANGE BY WORLD REGION
AMERICAS 4. 70% EMEA 4. 6.5%

TOPS TOPS
ASPEN DUBAI
MIAMI RIYADH
BAHAMAS PRAGUE
HAMPTONS ALGARVE

MUSTIQUE ATHENS

SKI 4 8.3%

TOP S
ASPEN

ST MORITZ
VERBIER
GSTAAD
VAL D'ISERE

ASIA-PACIFIC 4. 0.4%

TOP 5
TOKYD
MUMBAI
PHUKET
BANGKOK
GOLD COAST




High-end activity
The number of sales in super-prime (USE10m+) and ultra-prime
(US$25m+) market segments across 10 global locatlons

B Super-prime Ultra-prime

TOTAL WVOLUME

US$26.3bn

Superprime

| | ‘ Ultra-prime

MEW YORK LoS ANGELES  LONDON HONG KONG  SINGAPDRE  PALMBEACH
AND BROWARD

Sources: Knight Frank Reaganch, Douglas Bliman, Naal Preatiga, HM Land Ragistry LonRsa
Hote: Exchangs rote cakowated as ot 30 Decembser 2022
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Prime price forecast 0
Locations expected to see an increase in 2023,
ranked by annual %

Average proportion of cash buyers
across the 25 cities tracked in
Knight Frank’s prime forecast
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MONACD 3.0
MUMBAI 3.0
SHANGHAF 3.0

MNEW YORK 2.0
TOKYD 2.0

VIENNA 0.5

1 - = ; K 10= 0= 0= 13= B= 15
Sources: Knight Frank Research, Dougtas Eliman, Ken Conporation Go onlire to downioad the full 25-clty forecast www knightfrank comiglobalforecast




Relative values

ccuantos metros
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LOS nhuevos
compradores
en Orlando y
Miami
U.S. MORE
THAN

DOUBLES IN
10 YEARS
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Compradores en Broward

Argentina
Colombia
Canada
Peru

Brazil

Venezuela

Chile

MATFCHAL
ASSOCIATION OF
FLALTCRS




I%Rrégf%\’!ﬂlé[)énde compran los
argentinos?

Miami-Dade,
Broward, 37% 60%

DHMAMI v g P
REALTORS®

REALTORS
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cCon qué fin compran los latinos una
propiedad en el sur de Florida?

Argentina and Chile —
Highest Fraction Who Intend to Rent Out Property

USE FOR VACATION OR INVESTMENT RENTAL
I B A —

[ 49

MEﬁ.

T TINP wB\A .N\JI- ';‘E":U 1\4,\\.'5- <\ CO

ARGE coro" MERT enel

W Other Student use
Primary residence H Both of the above

Residential rental property for investment mVacation home for familv and friends

P “ MHATIOMAL
j 'b'u ASSOCIATION OF
REALTORS REALTORS®
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Miami #2 globalmente con
edificios de marca registrada

e Porsche DesignTower
* Trump

* Tower

e Armani

e Aston Martin

* Fendi

* Bentley

Bacarat
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Ciudades con mas casas vacacionales

HUMBER OF CENTI-MILLIINAIRES [LISON D08 +]

CIUDADES CON MAS ZEE = —_—
CASAS SECUNDARIAS s e m—————— 004
Wess Falm Heach —m— 400+
Napa e— ()}
= 28
Aspen E_ 200

Miami
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Desarrollo Tecnolégico

Corporaciones tecnolégicas con
sedes en Miami:

@®Microsoft Latinoamérica (Ft.
Lauderdale)

e Oracle Latinoamérica (Miami)
@®Visa Internacional (Miami)

@Cisco Systems(Miami)

Miami apuesta por atraer firmas tecnologicas de
Silicon Valley
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yahoo/finance
Why Miami could become the South’s next big tech hub

2 . Daniel Howley - Technology Editor
April 19, 2022 - 3 min read

Chances are when you think of Miami you think of Don Johnson, neon lights, and sipping

drinks by the pool.

What you might not imagine is a tech hub set on luring workers from Silicon Valley to the
sunny beaches of south Florida. But that’s exactly what Felice Gorordo, CEO of eMerge

Americas, a firm dedicated to turning Miami into a new tech hub, has in mind for the city.

“Miami is going through a renaissance at all levels, but especially in terms of technology,”

Gorordo told Yahoo Finance.

“We're No. 1in tech job growth in the nation, we're No. 1in tech job migration, and we're No.
1in the Southeast U.S. in terms of venture capital dollars invested,” Gorordo, a serial

entrepreneur and adviser for companies including Clearpath and 5tartUp Health, added.
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Connecting Miami

Inversion de 802 millones de

ddélares Creacionde AreaVerde (+ de

30
acres)

Reducira el trafico en rutas que

vinculan el downtown, aeropuerto
internacional, puerto y la playa.
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Tren Brightline

Miami -Orlando en sdélo 3 horas
® |nversion de 4.2 billones de ddlares

e Revalorizara propiedades en los
sectores estaticos con problemas de
transporte

e Genera10.000 empleos

e |Impacto econdmico de 6.4 billones
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Puerto de Miami

a P by i"-la..w

e Capital mundial de Cruceros

e 4 millones de turistas anuales




A
Aeropuerto

Internacional de Miami =

Entrada principal de los
latinoamericanos para
Estados Unidos

e #1 en Carga Internacional

e #1 en Aerolineascomerciales
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Beneficios tributarios

El estado de Florida esta exento de pagar el impuesto estatal.

mIRS Help News | Englizh w | #Chanlm&ﬂﬁnpmﬁlj | ETames

File Pay Refunds Credits & Deductions Forms & Instructions

Many taxpayers can file their state and federal tax returns for
free

Topics in the News

Mews Releases

» Alaska, Florida, Nevada, South Dakota, Texas, Washington and Wyoming don't have an income tax. So, IRS Free File for a
federal return may be the only tax product people in those states need.
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MIAMI INTERNATIONAL
AUTO SHOW

lami
Carnaval de la calle 8
Ultra Music Fest

Mar 24-26,2023

) E:l:perienl:ﬁ Carreras Howto Attend~  Acerca de NOsotros ~  Contactenos J

- Art Basel iy FDRMULAICRYPTO.COM MIAMLQRANIJ PRIX
e e ey |

- Auto Show ‘

Experiencias Boleto + Hotel + Traslados
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Miami, una ciudad sede para el
mundial de futbol 2026

::r'_' Filbol ~ Rugby -~ Tenis ~ F1 - Basquetbol ~ Hockey ~ sss ST

@ Fithol Portada Ligas~ Resultados Posiciones Equipos  Altas y bajas  Calendario

‘ Lo gue necesitas saber sobre las 16

sedes para la Copa del Mundo 2026 Confirmadas ]as C|Udades del
I;:-s pqstt:c-sld:_laa Serllec:ciﬁnnrgenliﬂa Mundial 2026: IO que neceSitaS Saber
espués de la fiesta de los campeones

sobre las 16 sedes

Ciudades que seran sedes
Para el Mundial 2026

Vancouver Monterrey
Los Angeles Toronto
Guadalajara Baston

Seattle Philadelphia : =
San Francisco Miami FI FA .:tl.‘.:h:l::omE

Kansas City MNew York/New Jersey
Houston Ciudad de México 1
e e - ~ BETERBIEV

B HORA CERO

ARBITRAIE
- -

Lionel Messi: "Siempre sofié con este
momento”
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Turismo

e #]destino a nivel nacional.

e Parques (Disney, Universal,
Legoland)

. Construccién EpicUniversal

(14.000 empleos -impacto
econdmico 11.5 billones)

Aeropuerto

e 50 millones de pasajeros por
ano

e Ampliacién para 100 M con una
inversion de 3.1 billones

e #7 a nivel mundial

INVESTMENT ("Por qUé orlandO?

Distrito de Sal

+14 millo
100.000 «
e #2en El

Impacto e ico 2.4 billones
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Proceso de Compra

ELEGI (A NOMBRE ¢UN ARGENTINO d :

LA PROPIEDAD PERSONAL O PUEDE E _ )
SOCIEDAD? FINANCIAR EN - PROPIEDAL

USA?






12-month percentage change in Consumer Price Index, January 1980-March

2022

20%

15%
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Inflacion

“ D
6,4 % Oficial

N Y

“ D
La mas alta en 40 anos (8.5)

N Y

- B

20 % entretenimiento, supermercado,
alquiler y nafta.
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PROPIEDADES
H E R RAM | E NTA I NVE RS I O N I STAS Mortgage rates over 5+ decades

U.5. Weekly Average 30-year fixed mortgage rate April 2, 1971 to June 16, 2022

C O N T R A L A Line weekiy vafue'. dark shaded area from decade average to weekly value
INFLACION ' |

BAJOS MILLENNIALS

INTERESES 80 MILLONES
LA MAS GRANDE w o e e e s e o
@leniiater Source: Freddie Mas Primary Mortgage Market Survey

HIPOTECARIOS EDAD PROM 33 ANOS




Unidades disponibles

. TOTAL PROPIEDADES DISPOMNIBLES

42,305 45,022
29,443
.

ENE-19 ENE-20 ENE-21 ENE-22 ENE-23
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£78,451,089,267
W VENTAS TOTALES

$66,098,602,876

$46 468,336,092
$39,549. 407,402
$38,562,462,812 I
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Construccion de condominios

CICLD PREVIC OLTIMO CICLD CICLD ACTUAL
2001 - 2010 2012 - 2020 2021 +

# DE EDIFICIOS 275 123 44




PG o o
= Intereses Hipotecarios

Borrow $10,000 to
$200,000

ng at $13

te real ¢ state

|'F:JZ.'|i: XAMPLES OF 5

-

$ 10,083.24 _§ 136 160 , | aré simple 1.‘..\'i'L";l—:.'|1L‘:
s 25,0981 s 33 10 14z | payonly for thelength of
4 -;;__5 675 180 14.25% time you use the money.

| 5 50,045 £ ! i ne
[5'1:.3_.::-15.% $140 180 oz | No application or origina-

1585 tion tees.

rica - pru!'-.-.---i.-n-J] lenders since 1930.

LIFE INSURAN
This offerexpires Ju

Call or stop in at Sunam
We also make personal loans from $5,000 up.

VICES
SuNANERICA FINANCIAL SER
Affiliate of Chemical Bank

. 2 phone BHHABA
Mesa: Suite 174, 1255 Wesl Baseline Road * Phone 820-145

TOLL, FREE IN ARIZONA, 1-800-221:864)

Back in 1985...and people were still buying!
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LAS
PROPIEDADES DESEMPLEO
CON HIPOTECA 2 6%

$180K EQUITY

i March 10, 2022

Number of U.S. Homeowners in Negative

Equity Dropped to Lowest Level in Over 12
Years, CorelLogic Reports

2.1%
EQUITY
NEGATIVO



